
Options for
Investors

nnHE first mortgage
A serial bonds

safeguarded under the
Straus Plan offer the in-

vestor many wide options
of choice. For example:

fNE may select bonds
secured by proper-- ,

tiesinNcwYork.Cnicago,
Los Angeles, Seattle or
half a dozen other large
cities fromCoasttoCoast,
thus diversifying one's

"NE may choose ma--w

turities of two to
ten years. One may pick
bonds of varying .dates,
bo as to receive coupon
payments in each month
of the year.

tT will be to your advan-tag- e

to write or 'phone,
or, better still, to call
and examine our

Investment List 1203

150 Broadway
Cortland BOM

iCbcaco cmcnoan
uitnuunasco ucaaurous

35 Years Without Loss
to Any Investor.

BOSTON MARKET.

BOSTON. Jan. i. No material chanrea In
corpora. Trading qnlet, tho total being well
lielow roccrit sessions. N,w Haven again un-
der ptmin, rallrlug later. Industrials dull
and featureless. Nummary:
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CURB STEELS FIRM

AFTER DIPPING DOWN

Bethlehem DccHiipb 5 Points,
BnlHcs mid Ends With '

Gnln of Three.

RIGHTS SCORE ADVANCE

American Tel., When Issued,
Sells Up Weakness Is

Fcnturo of Motors.

Strength In rteel shares, after early
weakness, especially In Bethlehem, was
the feature In the outside market yes-
terday. Both Bethlehem new stook and
the rtg-ht- wero firm. The stock, after
declining; 5 points, rallied and at the
close showed a twin of 3 points on tho
day. Tho rlghla were traded In for tho
first tlmo and sold 6i points up from
tho flrirt salo. to 32.Blocks In the ro.it of the list were Ir-
regular, tho motors beltiar weak. United
Motors cold ufcout n point lower Marlili
Anns was firm, with sales up to 7t. a
gain of 4 TKjInts. thoucli at the close tho
stock reacted 2 points. American Tel-
ephone and Telegraph, when Issued.
first Instalment paid, was firm and sold
up 2 points from tho opening sale.

Indepedcnt oil shares wero firm, though
fractional losses occurred In some. In-
ternational Petroleum was strong, at an
ndvanco of nearly 2 points. Copper
stocks were also higher, but trading- - In
them was dull.

Bond wer) ctlr and little ohaned.excopt Sinclair Oil ti, which reacted
from the prerlous day's hlrh. United
Kingdom 2 yeara rallied after selling
at 99. other foreign rovtrnments were
firm. Sales ana quotations!
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MONEY AND EXCHANGE.

In the foreign exchaugo market jes-ttrd-

llro and rubles continued on the
downward grado, ostabllshlnir new low
records. Htcrllng and francs held Fteady.
Itates of exchange on the Tcutonlo Tow-
ers strengthened, with rate on all iwu-tr-

countries steady and unchanged.
'"''olwnr tables, when tbe "d.-'- "A1"!,

!,,,'n, eek" rate quoted
United States currency said "fiTor"
,hl". """"" leas than psr. but whnn
fluoted foreln currency to 1m

stsinst'' this country less than par. Fortne .conTenlence readers such rates are""'M "F" when favor of and "A" whenajahut this country.
unman.
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fPrlrae Indorsed bills receivable.!
Sixty daya
Ninety daya

months

daya
Ninety daya

(Par

6
3
3

ACCEPTANCES-Sr- OT DELIVKRY,

Ehtlhle member

(Other

niember banks.
Inellsible bsnk

Cables. Demand.

101.40

drachma

Laat. newals.

LOANS.

PAPER.

Days. 60 Daya. SO Daya.
Bid. Bid. Aalc. Bid.

3

FOR DELIVERY WITHIN SO DAYS.

WJ'.s

Eligible niember bank IM 2Ti
Ellnble banks 3

Inelliible bsnk bills 34
BANK CLKAKING9 New York, exrhaniss,

(S7l.tV4.91T: balances, J23.619.68t: Baltimore.
exehanzea. 56.919,311: tiaiances,
Chlrngo, exchanges. l79,6iib,4U9: balancs,
230.750; Bonton. exchanres, 4X.712.2C4;
niKes, II. t:','-'-: t. Louis, exchanges,
612,723; balances. 13.653,242.

The
creditor to Clearing House I2S2,IH.

FEDERAL UKSERVB BANK Debit

4.7f.

444

1116

4U

10SO

32H

are:
and

and

and

Six

Hi
1H IK

Ter

ml:
Six

2V4 2S

2H 21

2H

3U

tbe

7.11

onco to the Clearing llouso J:,73.SI7.
BANKS Lost to the yester

day J4,000; lost since, last Friday 4J47.000.

bal.

DOMESTIC EXCHANGE Boston, par:
Clilcago, loo. discount; St. Louis, 10a discount
Intl. par upkcu; rrunuaiii, n:. premiuni;
Montreal, 11.20; Cincinnati, par; Minneapolis,
l(c. premium.

biLVEit rniCES.
Mex.

V-- v Vft-- lr Vin.lnn .Inl
January af 76V4o 6i
January 21 7VJ 37Ad 69c
January 22., f 'i f'9'ic

20 l6'.c 3d lseSanitary 19 "Jic riVI f.HSc
January 1 .."'".. ft"Average price of sliver lu Nsw lork in
January, 1916, was 66.71V4 an ounce; January,
1916, 4Sb9Vc: January, 1914. 67.61c.: January,
1911, 62.93c: January, 1912, 62.93a

BALTIMORE MARKET.

BALTIMORE, Jan. Prlcea stesdv and
little changed with trading centered In Comlen
Itenulug. tivud tone and demand fur IhjihL.
nummary1:
Halea. Oln. High. Iw. It.

20 Arundel A 0 69 39 39 39

23 ll.ltlim.ro Tube 123',i 123Vi 123Vi 123V&

10 foil Power 126 126 126
1643 Cosilcn Her 17 17 16tt 11,

397 CoKden Oil A Uaa.. IiH 11H "W 14'.,
t'oaden Oil A Gaa pf 1A SV 6V l't

VO Klkhorn Fuel pf.... 46 46, 4lt4 461,
26 1'ldcllty A Deposit.. 134Vi 134Vi 134Vs 1341,
M Houslim Oil 201, 20,, 20', 20V,
70 Maryland Casualty.. StVi 2U 2Vi

.200 M 11 Nat Bank. 31U llii J'U 31Vt
10 lt Vemoa Mills.... IMi 1SH 16, W,
2.'. Vernuu Mills pf. 69 Vj OH 69V, 69',
6il lVnna W A P SHt 3H 63 63

2M Uuiteil Ity A lClac.. 341, 34 H 11 34V,
II H Fidel A Guar..U0Vi 110 1I0'4 110H

15 Wayland Oil H H Ts

TORONTO OLOSINCr.

Adanaa
nancy
Beaver ,,,,,
Buffalo ,,,
ChambFer
Conlagaa
Crown Res,
Fouler ,,,,,
(II fiord ....

Bid.
H

IS
414

4

(It Northern 11
llarrravea 14
Hudson BsyW
Kerr Lake..
Keora 10
Kenabeek

Bid.
Amsa' 40
Rraalllan ... 46,

Can O nf.'...
Can ft HH

WK

Demand.

MONRY.

names.)

90
Aak. Ask.

37Ad

Ask.
V4

IK
H

11
17
71

It
23

4S
64
41
44

Bid.
Rose .... Vi

McKIn 41
Mining Corp lvi
Nlplsslng .,, Vi

Peterson L., 11

Right of
Rochester
Seneca 2
Shamrock ,.
silver Jaf..

iTemlikam ,, 61

Irelliewer ,. la
Wetilaiifcr.... 4
Torn unt ... i

MONTREAL CLOSING.

Cement nf

.5

La

w.

9414
Dora Ilrldxs..Hl
l0m-lror- i W4
D Texlll SOVi

Laurentlde, 146
Shawlnlgan. in

"
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i 9

'

'

6
8 444

6 07

6

101

.1V4

..

3::

3

sail

24.

12

140

Pit

Ml

100
T

6

1

3d

Ask.
60A

iS
13
7
7

21
3

41

17
9

Bid. Aak,

141

II
111

Fifth Avenue Office
Guaranty Trust Company of New York

Sth Avenue and 43d Street

A checking account nt this office places
at tho disposal of the depositor the com-

plete service of a modern Trust Company
in the heart of the uptown business district.
Interest is paid on daily balances. .

Customers at this office may also make
deposits and cash checks at our Main
Office, 140 Broadway.

You are Invited to call, or we shall bo
glad to correspond with you when you are
considering banking connections.

Guaranty Trust Company of New York

Capital and Surplus, - $40,000,000
Resource!, more than - $500,000,000

DOMESTIC DEMAND

FOR STEEL EXPANDS

Manufacturers Continue to Be

Handicapped by Shipping
Situation.

No alfna of a cTianjra hare developed
ao far this month In tho ateel altuatton.
Tt la apparent to all In touch with the
trade that manufacturers will bo beset
with orders for months for export ns
well as domeitla business. Distribution
problems still seem to form the chief
concern In Iron and steel circles. Many
companies have fallen behind Jn deliv-
eries by, reason of shortsages of fuel
and other yaw supplies which ari tho
reflection of transportation dlfllcultlea.

The iron Ape says In part:
"Predictions latoiy made of a lessened

export movement In 1917 are to be
taken In tho light of larcer expectations
of an expanding domestia demand which
tho mills cannot put aside. Mora has
come out concerning shell steel bouRht
for tho Allies for tho second half. Four
companies took on largo amounts, and
tho buyers want much more, which at
present the mills could not safely agreq
to deliver. Canada In particular Is now
trying to buy such steel.

"In ralla. rolling stook and plates
thero Is a flood of foreign Inquiry. In
addition to the large ralUonnages lately
offered from England, Russia and
France, negotiations now are on In be-

half of many small countries.
"Highly significant Is tho report that

(Ireat Britain Is seeking to buy vessels
here. Another Item In tho new demand
from abroad la a large tin plate tonnage
for China, put at mora than 400,000
boxes."

Tha Iron Trail JTei'lcio pays:
"Production generally Is below ex-

pectations. Shipments have been piling
up at certain mill and other distributing
points awaiting cars or motlvo power to
movo them. With aomo mills In tho
Pittsburg district these accumulations
have reached large proportions.

"Tho reduced speed at which makers
are clearing their books of buslnem has
dulled their enthusiasm for new orders.
A considerable amount of fresh business
Is being closed, especially for dererrnl
deliveries, and thorn are ample oppor-
tunities for tho mills to load up with
new obligations since tho Inquiry for
llnlshcil sled, both domestic and cxporti
Is as persistent and heavy as ever."

Finished Sloel Prlre-- s tip.
PiTTsaono, Jan. 21. The United Stales

Steel Corporation advanced y the
price of structural shapes and plates S3

a ton.

RAILROAD NEWS.

ATLANTA, BIRMINGHAM AND AT- -

T IWTIII TlnnnrlM rrnu fleiiml Week in Jan.
U'lu'in- - lr.f rilf (rum .Inn 1 IIS. 174. inc.

bi-- num.
'""I BUFFALO, ROCHESTER AND PITTS --

Ilppnrls earnlnes for week Jan. 1351.022,
j te. ti,521. From July 1 7.r.t,1. Inc. H12.3TO.

4

4

"

-
-

'
CANADIAN I'Alir IU Herons rnriiuiss ir3d week Jan. Increased Mi000.
CANADIAN NORTIIKUN-Repo- rts earn-

lnes for the 3d wrvk In Jan. I.2"0. Inc.
ur.4.500. From July 1 iS.63l.6on, 111c i.c4i.in

vnpvnr.it A WESTERN--1)- 1 reclnra ilc- -

rlaresl regular quarterly ditldend ot li ier
Mil. and an extra nf 11 eliiirn mi common

elnck. payable March 13 to slock record
Fi b, 28.

WESTERN MARYLAND Beimrts
earnings for week endeil Jan 21 ti.-16S- .

as romn.ireil with 20.'..'.7 lor rorresnonil-in- s

period in 1916. inc. i20.6no; ruricnt llecal
year to Jan. 21 i6,9'.H4. lonipaiiM with

ill 1916, Inc. P93.931

INDUSTRIAL NEWS.

IIIIAKH KXPORTS.-Evpo- rla of lirn.i bars
and articles of brass contlmicd at a heavy
lale In Nuvemlier, ninounllliE to 123,411,479, ir
luoro Ihan three tlme the flguies of Novein-lT- .

1913, which were I7,62S,61. Eleien Itiontlis
exporta were J2J9,14,osri In 1916, $15,639,606 In
1915 nnd t3,S21,1S9 I" 19H-

K.MI'lltF. IU5FINING beaded
hv Miintgomcry, Clothier and Trier. Klsael,
Klnnlcutl A Co. and Henry 3. llohcrty A Co,
l offering for public subMcrliiilon at 111 mill
Ifitfresl. to yield (. 17,000,000 first niortgagn
and i,llatcral trust ten year sinking f I t
rold lwnds of Emplro Helming Co., dated Feb,
1, 1917 snd maturing Feb. 1, 1927,

INDIA RUBBER IM TORTS Value nt India
rubber Imported lu Novem1cr, 1916, was

611, sxslnat J9.319.160 In Novrmlwr. 1915.

Pounds Imlwrted In November. 1916, totalled
19,647,263. against 19.27J.165 In November, 1916.

vln of iiiitiiaiiufactured rubber Imported foi
cleicn inoiitbs ended Nnvemlier, 1916, was

UNION BAG A PAPER ConP.-Illrec- tors

tm ro ileclared extra dividend of 2', paiablo
Feb. IS to holdera nf iccord Jan, 31,

UNITED HTATIM ItUBIII'.lt
prlco for first snd refunding mortgage 6 per
rent, gold bouda liaa lioen ailvanced to 97 per
rent, and Interest. More than 137,000,000 told
thus far,

PUBLIC UTILITY NEWS.

MANUFACTURERS LIGHT HEAT CO
OF PITTSBURG Extra dividend of 2. pay.
able Feb. 27 to stock of record Feb. Si, has
been declared. .

OHIO HTATF. TELEPHONE CO. Subscript
tlon txxka opened fur consolidated and refund.
Int mortgage bonds.

MINING NEWS.

AMPARO MINING CO, Declared regular
quartril; dtvidei.d of t and extra of JH. hoth
parable Feb. 10 to atock of record, Jan, 31,

MISCELLANEOUS NEWS.

ALFRED H, EBERT A CO.-Al- fred If,
Ebrrt bag formrd a ropartnerehlp under flmt
nuns ot Alfred H. Xbert A Co, at 60 Broad,
wage fnrncarrlnr mi an Invralmsnl buitnesa
tli alocks and Conda.

BUTntllWORTH-JUDSO- CORP. - Will
hold a special pieeUnr 03 Feb. 6 to determine.

whether number of directors ahould be re
duced from 11 to 4. executive committee re-
duced trmn 6 to 3. and o I flee of chairman ot
Doam aoonsnca.

CHANEY (0. E.) lias bssn elected a mem-
ber of the Consolidated Block Exchanfe.

CLARENCE 0. I'ERFALL A CO. Have
opened an uptown branch office at II Weat
Mill atreat under maiiajement- - ot T. B.

CITY OP WORCESTER. MASSWIU re-

ceive bids entll noon for tbs
purchase ot 1160.000 IM per cent, reiiiteraltax exempt water bonds.

EXPORTS AND IMPORTS Exports) rs- -

Sorted at Nsw York Custom liens
to 43,414.071, and Imports 44..

911.537. Exports so far this weak, m.171,.
141; Imports, ll.4l,lt. Exporta from New
York yesterday Included! Wheat. btL, 747.131corn, hu., 96,100; oats, bu., 130.163: barley,
bu., 14.071: peaa. bn.. 6.464; beans, W, 444
flour, bbls., 2.294; flour, aacka. 2.179: com-mea- l.

bbla.. 1,103; alcohol, bbls. 26: oil cake,
1.078.200; pork. bbls.. 42; beef, bbls ,

1.710: beet. tea.. 630; bacons, lbs, 4,617 714;
hams, lbs., 19,714; lard, lbs., 6.091,791 talln,
lbs.. 411; butter, lbs., 7.700; cheene, Ib two;
coltoaaeeii oil, lbs., 233.074; lubrlcalinr oil.als., 703,761.

GOLD Gold coin to the amount of lt,0i0,.
000 has been withdrawn 1mm the Sub-Tre-

ury lor shipment to South America. I4S.')
to Mexico nnd 122.000 to the Went Indies. Tli.

has transferred Jl.600,ono toSan Francisco.
I1IURIE (WILLIAM MORRIS) A CO.-- Are

dlntrlbullntr a pamphlet descrlblnr develop-
ment of aeroplane industry durlnr laat fewyears

NEW INCORPORATION American A Pa-
cific Oil Co. Incorporated in Dover. Del., todo renerol oil business, with capital stockof to.noo,ooo.

l'ROGRESSIVE ASSOCIATION OF TUB
CONSOLIDATED STOCK EXCHANGE OF
NM YORK Formed with W, T. Marsh aspresident and W. Curtis Ottrraon aa secre-tary. Oryauliatlou contemplates not only
active work in general '1 merest a of exchange
but sodal activities. Including- - holding adinner in tho near future.

PURE OIL CO.-l- ias declared nsual quar.
terly dividend of 6& ami extr.i dividend of4.. payable March 1 to holders of recordItb. 19 These am same aa paid Dee. 1 lastSTANDARD UNDERGROUND CABLE COStockholders have authorised Increase ofcapital stock from $3,600,000, at present out.standing, to 110.000.000.

W. 1- - BONBRIOHT A don J.Thome has been elected a anddirector,

PUBLIC UTILITY SECURITIES.
Jan. 24. Jan. 23.

Bid. AaVed. Bid. Asked.
m i.icni & Traction.... 371 376 371 S73

im i.iiDi a iracnon pr.111 lisAdirondack Klcc Power.. 27 29
Adirondack Lire Fr pf. 19 91

Am iaa A Electric.. .140 143
Am liaa A Electric pf.. 60j 6111

Am Power A LUnt 42 K
Am Power A Light pf.. 91 !4
Am Ptllillc Utilities 2S 42
Am Public Utilities p(... 71 74
Am W V Electric... lli 1214
Am V W E partlo pf. 27
Am W W A K lit nr . 7J 75
Carolina Poncr A Light. 40
Carolina Tower A Lt pf. 94
I'ltleii Service. 303
I'itleii Servlco pf P.1VJ
Colorado Power. so'
Colorado Power pf 100
Coniwllli l"r By A l.t M
Coinwlth Pr lty A Lt pf. S3
Elcc Bond A Share pf ,101
Empire District Uleo pf. i0

murai 1,1 is xracuon.. 11
1 cdora! Lt A Traction pf 61
(ias A F.leo Securities. ..3M
Cas Elec Hccurltlea pf M
Northern Ohio Electric.. 41
Northern Ohio Eleo pf.. M
North Ont Lt Power., lt
North Unt l.t A Pwr pf. 65
Northern States Power. .106

43

96

61

96

67

46
!5

in

Northern States Pwr pf. MVi
Otark Power A Water.. 43
I'Hcino lias A Electric... 64 67
Pailllo lias ft Elevtrla pf 91
Pine IlluIT pf rv

Republic lly A Light Co. 41
Ili publlc lty A l.t Co pf 71 74
Southern Cal Edisou 96 9s
Southeni Csl IMIson pf..lM 109
Standard (las ft Electric 14
.Standard Usa ft Eire pf H'i 42U

Tinu lly l.t A Power. 9V4 I'M,
Trim pwr Pf..
United Gas A Lleetrlc. to
Unllcd Gas A Elcc 1st pf 76 79
United Gas ft r.lcc 2d t IS
United 1.1 ft Itys 1st pf. 77 79
llnlt.iI Light A nrs M
Hosleru Power 20
Weslern Power pf 64 70
Yadkin llltir Power pf. 99 101

Par value ISO.

NOTES AND BONDS.
Msiu

Ital.
Am Power A Light 6
Am Water A F.lec 6

Alabama Power 6
Atlantic City lis 5
Atlantln City Trac S
Atk Val Ity I. A P 6
Anb A Svra 1st ft r 6
Blnghamton lly 6

rin Gas A Electric S
Cleveland lty 1st S

Colum Ity P ft Lt 4

Col Gas A Electric 6
Col (las A Eleo d"h S

Con Wat Utlca deb S
Cum Co P A Lt 6
Dcllanco Gas A El Lt., 6
lies M Cltv ltv gen ref. 6
Eastern Ohio Gas 6
Esstern Power A Light, 6
Edison El Los Angeles. 6
Great Western Power... 6
Oreat Western Tower...
Int Hallway 6
Intetmount Rr Lt A P. 6
Iowa lty A Lt 1st pf... 6
Ken Trao A Term 6
Knoivllle (las ft Elec. S
Laclede Gaa Lt ref 6
Lincoln Gaa A Elec..., S

Ios Anc Bv 1st ft ref.. 4

Louis Gaa ft Kl-- c Co....
AMan A Khen lty A Lt.. 3

llcrch 11 ft I. ret 1st,.. 6
Mid West mil Co ....
Munlc Gas ft El Brh.. 4V4

New England Power .. 6
Northern Stalea Power, f.

Northern States Power. 6
Northern States Power.. 6
Northampton Trac 6
North Texas Trac 4
Omaha ft Co It St By.. 6
Penna W A P 6
Philadelphia City i
Phlla Run O A B 5
Phlla ft Western, ....... S

Richmond, va i
Roanoae W W Co 6
Rochester Ry A Lt..,, t
Ran Antonio Trac .... 6
Seattle Klen lsl ,. .... f.

Southern Cal Edison. .. 6
Southern Power 1st 5
Syracuse Gas 1st 6
Syracuse R T 2d 5

Trsaa Tower A Lt lit.
Tens Traction lat 6

Toledo Tract L ft P.... 4
Un El I. P Ft L li'...., 6
nnltad Light A Rja
United Trac Albar.y,,.. IVi
Utah P 6
Utlca Gaa A El ret,,,, 1

Ut A Mo Vy By 1st, ... 4',i
Waterloo .0 FAN "
Weat Penn Power .... 6

West I'enn Trac. ., 6
West Va Tr K
Weat 8tate. I! E,
Winnipeg Eli-- lly a
Wis M Lt P Jit nf. 6
Wit Kdlioa 4

101
31 H

31

lOo

61

101

16

323
110

CO

104
100

41

IK
94

4S

IS

llv I,t 43 44
13

12

44
14

Int

lit

A

A

111
27
69

110
W 61
tt 66
I3
IS
71

Htt
2S

73
40
9t

Sis!
DV,i
29

IM
6
62

103
90
14
61

2')
95
41
60
IS
6.1

103

74
94

ion
14

n
10
7.".
12
77

61

116
29
(1

It.

91
43
71

3l

41
101

30
91
3i

101
61
61

105

17
67

323
1"0

43

f'4js
6A

10
961,4 100
41 46
65
94

49

414

41

44

124

61
M

IV)
41
71

1

11
424
Ji
41
11
7'l
1".

n
60
20

rltr. Blil.Atlied.
1121 100 101
1934 60 114
1941 9SVi 974
I960 74Vi 754
1914 97V, M
1919 994 1004
1913 90 91
H3l 94 974
invi 1004 ioiii
19.11 1014 102!i
1940 .. M
1927 69 90
1027 60 61
191 ,. (4
1943 164 9S4
1913 .91 94
19.11 96 674
1959 10014 103
1911 99
1922 100 101 41911 90 91
1921 91 loO
1911 H 97
1942 19 1 0
1113 96 'i 93
1911 SSii 66
1931 M 95
lMt 101H 1024
1941 91 94 41940 Hi! j
1911 100 101

l2'l S'Olj KM
1922 974 994
1925 974 W

92 ..
19SI 914
19(1 914 r,;.7
1921 7 M

lH 101
1911 I
19.11 101 1024
1921 95 94
1940 904 914
19'l 101 IMIJ
190 1V4 99
1960 IM joi
fW . . i lII" 49 101
1964 lOOVi 1014
1941 IS H
19M 101 1R4
1919 flx
19V) W jot
1SI6 lis)"! 102
1930 M; (a
1937 914 67
1117 90 91
Ills in.14 1014
112 1004 181
1924 1U 44
jont .is1914 WV, y

lif 104 K

n .

l"4 61 7

I'I'I Kl
1M0 K'l 144
1I7 4
Vll 1T.HJ inial
lilt 100 1004
144 944 fl
l:i tit, 194

NEW PUBLICATION (Cover exact slse)

RAILROAD BOND ISSUES
OFFICIALLY REGARDED
AS LEGAL INVESTMENTS
IN THE STATE OF NEW YORK

COPYRIGHT VOLUME 200 page,
THIS presents vital

each 226 "legal" Descriptions
condensed, pertinent facts carefully selected, fig- -

facts thoroughly verified. Planned

EXECUTORS, GUARDIANS arid TRUSTEES

securing Information about every rail-

road bond making quick comparisons behoeen

mm turn

Tn3mplmei4,pabftshodmonthly,
mhsm mdfwtnishts guidance te cmrrmt tmlmm

A&ff fidoxsme-pcrse- ii kwUKutson faribsf
smsif $). heferethe limited edHkn exhausted

WOOD, STRUTHERS k CO
(MBMaJBKS NEW YORK STOCK EXCHANGK)

37 WALL STREET, NEW YORK

$1,875,000

City of Rochester, New York
4 Bonds

$840,000 Local Improvement, School and Incinerator Bonds
Due Serially January 1, 1918-19- 47

$1,035)000 Water Works Improvement and Sewage Disposal Bonds
Due January 1, 1947

Exempt from Federal Income Tax and from New Personal Property
State and Municipal, under Section 8, General Municipal Law.

A Legal Investment for Savings Banks and Trust Funds In York,
Massachusetts, Connecticut, New Jersey and elsewhere.

Eligible to secure Postal Savings Bank Deposits.
PRICES

Bonds maturing January 1st, 1923 to 1927 inclusive
Bonds maturing January 1st, 1928 to 1947 inclusive 3.70

HALLGARTEN & CO.
5 Nassau Street, New York

LONDON MARKET.

.Ian. 24 Steadiness of ths
war anil Krnch loans, renewed buyinc of
diamond and .'antullHii mining shares and
we.ikuess of consols ucrn tho only features
ot dull hut cheerful market. The
recent support of Scaiullnux lau aharea here
Is attributed to purchaser In those coun
tries taking of tho cschauxo sit.
ualloii. Hhlch Is against to ao
quire, stocks on better trrms than In Scan,

American securities Idle. Money
supplies were plentiful. Discount rales
quiet. Consols for money closed at 65: new
4 per cent, war ai
3H per cent. Discount rates, and
thrro mouths Mils, StfS'l per cent. Uold
premiums at Lisbon, 60.00.

CHICAGO MARKET.

I'lllCAiiO. St. Market narrow anil a
Uttlo easier aa s rule, ftesrs lloebuck strong
but soM off In trsdtng, Nstlonal ('arhon
declined llro points. Itoiula and strong.
Summary :

3.65

Sales. 'Open, Iiw, Lsat,
100 Am Klilpbullaing ei
161 lloutlt Flsherlfs 67 U

in HiHilh Visiter 66
M CM City A. V pf.... Silt
60 ("hi series 2... fl
Sit rnme.eelth Edison. .137

:6ft Diamond 1

15 Illinois IlrlclA M
W Lindsay Lltht 15

65 Mnntgmn Wsrd pf,..117
1S6 Kstlimsl Carbon I3H

I'eoplea Gas 10314
10 rnblld Serrlco Ill

3 robllc Kerrlce pf.,.,101
ID) Hears Uorbnrk ZXSi

10 Besrs Itociiiick
lrsi Stewsrt Wsrner.,
63ft Hwlft

67 Union fsrblde...,
10 I'aprrlioanl

4"vS M'llson
117 Wilson pf

pg

,..144
,..15l
... 31 "i
... e:;
,..lOv

64 6 4 61
7si 7li

6.1 66 66

:i si si
17) ita
66 66 66
13 l'l 13

117
630 !l SS

111 111 111
101 101

Sit 35

', 514 )i
141 .114

194 194
314

63 63 li 3V,
10i

I'lTTSnnnfi, 24 -- Market fir
chances. Trading In oil

Summary!

Am I'lpe..,. IS'i
Sflft Am Win M.. 67

35 Am W C. M pf...,12l!i
7(ioo M .04

10 Urenlllg (if. 17'i
SO !d'
Ifl A 6h

115 .Nal 71, It,
hJO .Nat l'iteproor 17'a 1IU

4371 Supply. 61', 62'4
6160 Oil Sll,

ion Raa 100
rOtUagn fi 130 120
60 I'll la (.1 II U
30 I'll la ilsss..1H H I

3J Oil 22 S3
KM CouaollilateiJ II 11

rtO Jerome 105 110
V7C1 II !l
Vifi San 15 15

no tt s-- m 6X4 Mil
JO W H Htev H3l
40 Ifast'houee Kl rts. S S: S.l,hou.e A II )M
W Wi l'hue . .K

data the security

of of (he bonds.

of ts i
k

to.(1a'a

London,

dlnavla.

man

Jan.

final

pf..

IDs

rr....lM?

6714
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PITTSBURG MARKET.

Jan.
wide price
tlnued actlre.
Sales. Open.

il',4
litsis 671,

121';
Cable Cons
Ili.lpl 17'1
lilio Star Id',
Mfrs Llalit Heat 07',

pf..
Ohio 1'ilvl
Olilo I'url SOU
Okla Nat IftQ

Okla
tlrew
I'late

Pure,
Pills
Pitts
Mvuot Shasta
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113H

,1M14
V.ht iih

to

are
and to assist
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and bi

th best

York
Tax,

New

adantaKa

.Money,
short

actlre

jllih.

Match

nirh.
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si, with no
stocks

Last.
1114 "4
67 67,4
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1714 il'isi'; im
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15
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STANDARD OIL ISSUES.

Anclo Amerlcsn Oil Co. 16

.Tan. 21,
Bid. Aakeil

Atlantic llelinlnc Co.. ..1141
Co 48ft

Ilurkrje I'lpe Line Co,, 117
Cliesidi'ab ilfg Co Cons. 440
Cvloulsl Oil Co 65
Continentsl Oil Co 610
Crescent I'lpe Line Co.. 40
CiinttHrlsnd I 1. Co Inc. 135
Kureka I'lpe, Line Co . KS
(ialena-Mltna- t Oil Co... 17s
(lalrna-Hlcna- l Oil Co rf 141
llllnola I'lpo Liu Co... S43
Indiana l'lnc Lino Co.. lift
Internst Petroleum Co, 13'i
NatlonsI 'ltsnsit Co.... 10
Neer York Transit Co., S35
Northern Tipo Lin Co.. 107
Ohio Oil Co .147

I'enn Mexican l'ucl 6
I'icrce Oil Corp 14',,
Pralrio Oil Sc (iea 'o.. Rso
I'ralrtn I'lpo Line Co,., 336
Kolar lUflnlng Co 360
Southern Pipe Lino Co.. "JI4

Bouth I'enn Oil V 675
S W I'enn ripe Lines.. 114
Standard Oil Co (Call.. 3SH

Htamlanl Oil Co find).. W
Standant Oil Co (Kan).. 67ft
Standard Oil Co (Ky).. 735
Ptandanl Oil Co (Neb)., ttn
Standard Oil Co (N J). 73i
Standard Oil Co IN Y). 3"
Standard Oil Co (Ohio). 610
Swan A- I'lnch Co 115
Union Tank Line Co... JS
Vacuum Oil Co S5ft

Wsshlnctoii Oil Co 40
St OU subald "en bloo".166ft
fit Oil old slk "sll on".:3Ki

nid.Altnl
17'; 1;i I7s

jitHi linn lijii
61ft
1?)
4 Sll

"0
Ml

41
1l
:.m
i
in
:ih
in

13'4
so

ill
393
l3
114

1,'lft
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ssft
:u
ri
113
401
930
Ml
710
615
71ft
SAS

M0
IS'i
101

S91
45

Jan. M.
I.

475
117
4 V)

U
tn)

41
120

iii
140
:n
in

so

3S1
M
Wi

670
33.1
35.1

313
665
111
31)
t25
66.1

731
665
710
S40
610
115
64
tn

4ft
1611
S3 11

un
IM
4JO

70
610
4)

130
310
M
111
Sit
114

12'4
J04

2.15

no
SS

62
U'i

6.0
340
37ft
22ft
671
120
3V.
915
Mtft

7I0
6XO

7I.1
2x3
Mft
125
1PI
343
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DAILY TREASURY STATEMENT.

WASniNOTOS. ,lsn S4. Slslement of the-
snd dl,hur,ements of the Tiesinry

This innnlli, ri,csl rear
Ilecelpt 147,111,600 I4M.Csn.-J4-

.

lllsliiirsemenls 68,709,631 660.IC5. 1.'.J

Denrlt 121,223.027 I147.1M.60J

llecclpts from coitnma, 6805,723. Interns! rer
rime, ordlnsry, 12,322,471 ; Income tsi, ISi,663;

J24S.716.
Nstlonsl bank notes recslreil for redemption,

:,67(',J3a.
Statement of United States Treasurer for Jan-usr-

SJt
c.E.vnnAi. FUND.

Arflahle rold 116.627.616
Aisllsbl' .Hrer If.VA.M
I'nltml Sis Irs notes k,7S3, IM
Niiliuiial hunk notes snd 1'edersl

notes 31,621,613
Cntlrifil rhftcka rn tanka S0.6C4
iMihaidlary allrer, minor 'oln and

,llier bullion .... I3,nv,(43
riiclatslniil (unsorled) ciiricury , 2,000,613
Depoalta n bank and I'lilllpplnu

Tressury 71,463,1:?
Arallahle currency lu Treamry and

banks . :07,9tJ,4li
Deduct current llahllltlr lll,7tS,60'i
Net balance tn cuicrnl fund 61,2S4,61l

nKSHitvu ru.ND,
Roll coin anj bullion lli,7n,KZ

TnnsT ri'Ni).
To redeem nut, landing ccrlincatea 12,613.131,141
tiralid Jvlal raali aaavla lu Tirasury :.73,'rj7,0;4

Cosden Oil & Gas
Canadian Car&F'dry.

International Motor
Sinclair Oil

United Motors
Our current Market Letter No.

788 contains full particulars, as well
as laleit news on the above stocks.

L'cpu lent cn rnjuiif.

HarveyA.WiHis&Co.
il.jlalill.heil tfMin33ll'na),.N, 1. I'hunrs Vil-8-- 0 Droad

SECURITIES AT AUCTION.

Ty

12,000 Adams i:pre,, Cniunanr collateraltrust 4 per cent. ko(, bonda, du
March,, IlMt, coupnna March and flep-- t
tin her, il.14,000 Adums i'.xpress Company collateraltrust 4 per cent distribution gold

bonds, duo June, 194?; coupons June,
and Decombcr: 2, .

11,000 St. Paul. Minneapolis ManitobaItallnny 1 unsoltilHted mortgage. 6 per
crnt. gold bond (reduced to 4 per
cent.), due Jul), 1933, coupons Jun-uar- y

mid July: dS'i.
11.000 llaitiinor.. Ohio luilrosd prior

lieu 31, per cent, gold bond, due Inly
192b; loupons January and July, 951;.

S3 shun Xiiurn lixpre. Company Joint
Atorli AksoclHilon, 13S'j.

4 shares lt.,iiuiuru . uiito liallroad com
mon , his,

5 shares Ilultlmore A. Ohio liallroad prs- -
f. rr. .1 7I,.

4 slinrci Liiiun 1'nLliia liallroad common;
14i',t,

I shnro Union I'licltlc liallroad preferred;
S3,

II ahures Fowltr Nail Company; II4U par
Hhnre,

13 , hares I'nlon lloraa Nsll Companft
I3514 per eh.irr.

14,000 St. Louis & Sail Krnnclico liallroad
general mnngape 5 per cent, gold
I nn. Is, duo 1931, coupon, January and
lulv. 103',.

fl.OCft Louisville. & Nashville Tlatlroad first
mortgape 6 tier cent, collateral truat
gold bonds, due 1'jSl. coupons May and
Nmemher; 106',.!,!) Loul-vtl- le 4- - NahTll1e liallroad Trst
mortgage 6 per cent, gold bonds, daa
1937, coupons May and November: 1U.

11,000 Chicago ci North Western TUIlroad
. per cm. sinking fund debenture,
bond, due 1933, coupon. May end No.
somber. lOI'i.

200 sharea llrunaivlck Terminal ti Hallway
rM'curl'lea Company !

6 sharea City of Now York lFira Insurancs
Company. 10S.

.1 shares Sanborn Map Co: 166.
f!,ono Oregon Whorl Lint hallroael Inroma.

erlft A, 6 Tier rent, bonds, dus Dili
100. ,

130 Hlmres 1 a,iderIIetnemann Hat Com.
cull. 121 In'


